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By using an active and fundamental management, the sliding year(s) 1 year 3 years
objective is to seek a long term capital growth by 1001
investing in a selection of equities issued by 504 Portfolio Volatility 44,95 % -
companies worldwide active in the farm value, from Benchmark Volatility 3463 % B
cultivation,  breeding, to activities supporting the 30 4 '
entire industry (transport, equipment, infrastructure,
biotechnology, irrigation, etc.). 04
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Portfolio Benchmark
B PERFORMANCE
Benchmark )
100% MSCI THE WORLD INDEX 1month 3 months 6 months YTD 1 year 3 years Since
since 30/04/09 27/02/09 28/11/08 31/12/08 30/05/08 04/03/08
Portfolio 18,40 % 41,87 % 40,74 % 29,63%  -41,06 % - -37,65 %
Benchmark 9,06 % 30,44 % 10,26 % 6,83% -34,83% - -29,94 %
B MAIN HOLDINGS (% assets)
Portfolio Portfolio
- POTASH CORP OF SASKATCHEWAN 3,14% | GOLDEN AGRI RESOURCES LTD 2,52 %
AUM (million) MONSANTO CO 2,99% | SYNGENTAAG 2,50 %
USD 65.06 BUNGE LTD 2,94% | BANCO DO BRASIL SA 2,46 %
' VITERRA INC 2,57% | CHINA YURUN FOOD GROUP LTD 2,39 %
Net asset value JBS SA 2,54 % NUTRECO HOLDING NV 2,34 %
USD 62,35
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The agricultural theme is certainly back in the spotlight

Fund launch date 04/03/08 N A
Consumer Staglss aﬂef the release of the latest flgures: particularly thqse
Slhes e e DAITEGD Matarials pupllshed py the US Departmgn} of Agriculture: a reduction
of inventories, downward revision of 2009 harvests, low
Industrials .. . e .
"""""""""""""""""""""" productivity owing to less use of fertilizers, etc. In this
Reference currency usb Financials - .
Other dealing SRR context, all the arguments supporting the agricultural  sector
Currency Telezom Services are reappearing, arguments that had been  somewhat

exposed by the economic crisis and the record harvests of
2008. And, as we had previously explained, the strategic

_________________________ ° Pf‘[e_(s_)___________ Healthcare character of agricultural development means that when
| ShareClass ¢ T private capital is lacking, public capital picks up the slack.
ISIN Code (C)LU0347595026 Energy The most recent example as of today: Brazil, vs_/h_lch has
(D)LU0347595299 Gthere & Cash released more .t'han 50 billion dollars to sub§|d|ze the
o % e, purchase of_ fertilizers, S0 as _to prevent the contlnuedl_ loss
S (%ES ' of present yields. In this situation, the fund has repositioned
itself in the livestock sector, which may benefit from a
"""" T TTTTTTTTToooooooomoooooomooos WFortfolio Benchmark double recovery in demand, the seasonal effect and the
Redemption fees None

progressive improvement in the economy, as well as from
the consequences of capacity reductions applied by the
sector for more than a year. To offset this, we have taken

......................................... Asia ey Japan |— % profits upstream from the agricultural cycle, above all in
Annualimanagementices LSOOI AT U, — producers of palm oil, the price of which has risen by more
| NAV Frequency I paly Emerging Marksts ex-Asia — 2155 than 50% because of the rise in oil and the recovery of
Subscription  Redemption Canads [S71% exports. Thls_ strategy has proven to be the right one, as
_ Japan 3% the fund continues to outperform: in May, it rose by more
SIS CE N Il e Switzerlany A than 18%, while, in the same period, world markets gained
Pt S Metherlands 3% less than 9%. Since the beginning of the year, the fund has
"OEEBOEREIEN: R R Germany [E2S% gained 30%, compared to less than 6% for world indices.
Reuters Code LP65107528 Norway ME22%
Bloomberg Code CAMGLAC United-Kingdom M9%%
NAV Publication Denmark JO7%
France [0FT%
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This document is not a Prospectus and does not constitute an offer lo sell or buy any secumy The offering of shares in Crédit Agricole Asset Management can only be made using the official Prospectus. Please read the Prospectus carefully before you invest. ~ Remember
that the capital value and the income from investments may g well up” and that chani ges in rates of exchange between currencies may have a separate effect also causing the value of the investments to decrease or to inCrease. Past performance is not
necessarily ‘a guide to future performance. Investors may not get back the amuum they ungma\ly invested. Emerging markets”are volatile and may suffer from ||qmd\ty problems.



