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Bl NAV EVOLUTION (BASE 100) B RISK INDICATORS
Management guidance o

By using an active and fundamental management, the sliding year(s) 1 year 3 years
objective is to seek long-term capital growth by 100 4
investing in companies active in the energy, gold and Portfolio Volatility 54,29 % -
materials sectors. Within this global  investment 904 Benchmark Volatilit 35.55 % R
theme, the team taps two main sources of value Y '
added: geographic allocation, to benefit from the wide 804
variety of opportunities offered by a global universe,
and stock picking, to benefit from companies with the 104
best upside potential.
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Portfolio Benchmark
B PERFORMANCE
Benchmark )
100% MSCI THE WORLD INDEX 1month 3 months 6 months YTD 1 year 3 years Since
since 30/06/09 30/04/09 30/01/09 31/12/08 31/07/08 06/03/08
Portfolio 6,86 % 18,88 % 2473 % 2190% -2527 % - -32,26 %
Benchmark 8,47 % 17,76 % 26,43 % 15,36 % -21,61 % - -24,24 %

B MAIN HOLDINGS (% assets)

Portfolio Portfolio
il BARRICK GOLD CORP 596 % | KINROSS GOLD CORP 2,73%
AUM (million) GOLDCORP INC 546 % | NEWCREST MINING LTD 2,44 %
USD 34.03 EXXON MOBIL CORP 407% | BPPLC 232%
! NEWMONT MINING CORP 3,47% || ROYAL DUTCH SHELL PLC 2,16 %
Net asset value BHP BILLITON LTD 2,74% | XSTRATAPLC 2,07 %
USD 67,74
Characteristi
- aracteristics - B SECTOR BREAKDOWN B MANAGEMENT COMMENT
ass
Ford lammehdate 77T oelo0s T Gold continues to be subject to contradictory factors: first, it
Materials is the victim of investors' return to assets with greater risk,
e A G, CHERER Energy but it is also sustained by the weakening of the US dollar
and the inflation forecasts coupled with most scenarios for
Telecom Services . ..
----------------------------------------- an exit from the crisis. We have gradually canceled the
Reference currency usb Utilities . T . . -
other dealin EUR - USD fund's overexposure, assigning it to basic metals, but it is
Currency : Consumer discrationary still too soon to significantly —underweight gold.  Basic
N ) ) Consumer Stagles metals, indeed, are continuing their gains, with rises in the
Minimum investment Lin thousandths of a Industrials price of copper, nickel and aluminum of more than 20% in
share(s) . . .
_________________________________________ Healthcare July. Not only China has continued to buy, but demand is
| ShareClass ¢ T also bouncing back, albeit modestly, in  developed
ISIN Code (C)LU0347594136 Financials countries, which may indicate that the reduction in
(D)LU0347594219 Gthere & Cash inventories is coming to an end. In energy, the orientation in
P e thers & Gas the price of a barrel of oil continues to be upwards, fueled
SLbserplplices ' by the good macro-economic news from the United ~States,
good news that is reinforcing market optimism about an
"""" T TTTTTTTmoomoooommmmmmemoes WFortfolio Benchmark upcoming rebound in economic activity and, consequently,
Redemption fees None . .
demand for oil. Thus, the price of a barrel surpassed 70 US
B GEOGRAPHICAL BREAKDOWN dollars, that is, a rise of roughly 60% YTD. For now, this
Switching fees 1.00 % Maximum rise is based on forecasts, but it should be confirmed or
L . s —— 75 even strengthened when the recovery actually arrives.
Annual management fees 1,60 % IAT Canada 5%
| NAV Frequency & paly Asia ex Japan [—cT
Subscrintion / Red rm Umted-ngdnm”_WZ%
upscription eaemption Gwitzeriand R4S
- Orders received each day D before 2 p.m Japan T— o
---O-:'J """" " '&"""'F““a“,', """"""" Emerging Markets ex—Asia:-SEB%
- Oraers executed on : orward pricing Metherlands m301%
Reuters Code LP65107529 France ME2E%
Bloomberg Code CAMGLCA Germany :-23“%
NAV Publication Luxemaourg J154%
B Italy M124%
Others & Cash 4339‘: ) ) ) )
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This document is not a Prospectus and does not constitute an offer lo sell or buy any secumy The offering of shares in Crédit Agricole Asset Management can only be made using the official Prospectus. Please read the Prospectus carefully before you invest. ~ Remember
that the capital value and the income from investments may oy up” and that chani ges in rates of exchange between currencies may have a separate effect also causing the value of the investments to decrease or to inCrease. Past performance is not
necessarily ‘a guide to future performance. Investors may not get back the amuum they ungma\ly invested. Emerging markets”are volatile and may suffer from ||qmd\ty problems.



