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[P1 All investors (USD)

Fund Objective Gross Returns

The fund seeks to track the performance of the 1 Month 3 Months 1 Year 3 Years 5 Years Since Inception
MSCI Materials Index, minimising the volatility of (%) (%) (%) (% p.a.) (% pa.) (% p.a.)
the return deviation (tracking error) between the Fund 11.19 17.48 21.19 -1.24 10.91 10.20
portfolio and the index. Benchmark 11.33 17.84 21.27 -0.74 10.88 10.31
Difference -0.14 -0.36 -0.08 -0.50 0.02 -0.12
Investment Strategy
SSgA typically employs a full replication indexing Historical performance is not necessarily indicative of actual future investment performance.
. Performance is calculated gross of all fees.
methodology to purchase the weighted-average Al data is as at 12/31/2010
securities that compose the index. As a result, the
portfolio fully reflects the underlying index and
does not assume active sector or security risk Fund Characteristics Top 10 Holdings
exposures. When necessary, SSgA may utilise Fund Benchmark Country  Weight
sampling and optimisation, which may involve the (%)
use of derivative instruments. Av. Market Cap.($m) 42673.40 42996.00 Bhp Billiton L. Australia 7.59
Av. Price/Book 2.11 2.10  Rio Tinto United Kingdom 5.02
Benchmark - . - . h
MSC| Materials net dividends reinvested Av. Price/Earnings 28.31 28.23  Bhp Billiton P. United Kingdom 4.34
Av. Price/Cash Flow 9.51 9.52 Basf Se Germany 3.62
Structure Dividend Yield (%) 1.60 1.61  Anglo American United Kingdom 3.39
French open-ended investment company (SICAV), Number of Holdings 160.00 160.00  Freeport- United States 2.76
UCITS Il compliant Mcmor.
Barrick Gold C. Canada 2.59
Xstrata Plc United Kingdom 2.38
Fund Facts Potash Corp Sa. Canada 2.28
NAV 247.28 USD Du Pont (E 1) . United States 2.17
Currency uSD
Net Assets 32.32 million USD Country Allocation Sector Allocation
Inception 01/31/2000 Fund Benchmark Fund Benchmark
Management Style Index Management (%) (%) (%) (%)
Classification International Equities Australia 14.19 14.31  Materials 100.00 100.00
Zone World Austria 0.28 0.26 100.00 100.00
Settlement DD+3 Belgium 0.65 0.61
Notification Deadline DD-1 by 11.00 AM Paris Canada 15.04 14.96
Time Denmark 0.34 0.32
Valuation Every trading day except Finland 1.03 0.97
on French & United States France 4.14 4.22
public holidays Germany 7.24 7.18
Minimum Initial 1 share Ireland 0.72 0.73
Investment Israel 0.53 0.57
Minimum Subsequent 50 EUR or in USD Japan 9.48 9.43
Investment equivalent amount Netherlands 117 1.15
Management Fees 1.20% New Zealand 0.17 0.18
TER Cap 1.30% Norway 0.86 0.87
Charge 8ubscriptit:n Redemptit:n Portugal 0.05 0.07
. - Sweden 0.95 0.96
third parties -
Switzerland 2.99 2.95
United Kingdom 17.81 17.77
Fund Identifiers United States 22.29 22.43
Share Class  ISIN Bloomberg 100.00 100.00
P USD FRO000018442 BALMIDX FP
1 USD FR0O010588103 n/a

We recommend you read the prospectus and supplement for full details about the Fund, including fees and risks. Our
Client Relationship team will also be pleased to provide you with further information about this Fund.
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Comments on Risk For more information

The Investment Manager monitors the overall risk of the Sub-fund, in order to seek to avoid unintended Please visit our website at www.ssga.com or contact your local
risk exposure relative to the Index. The Investment Manager attempts to manage risk by, among other ::Cglfoi:';e The national flags indicate the countries served by
things, monitoring industry and sector weights and deviations from the Index, and maintaining

diversification (non exhaustive list). SSgA Belgium

+32(0) 2 793 4629/+31 (0) 20 708 56 12
SSgA France

+33(0) 1 4445 4054
SSgA Germany

= =] =

+49 (0) 89 5587 8422/+49 (0) 69 66 77 45 016
SSgA ltaly

+39 02 3206 6130
SSgA Middle East & North Africa

+971 (0) 4-437 2800
SSgA Switzerland

+41 (0) 44 245 7099
SSgA United Kingdom
=il

+44 (0) 20 3395 6254

State Street Global Advisors France. Authorised and regulated by the Autorité des Marchés Financiers. Registered with the Register of Commerce and Companies of Nanterre under the number 412 052 680. Registered office: Immeuble Défense
Plaza, 23-25 rue Delariviere-Lefoullon, 92064 Paris La Défense Cedex, France.
= Téléphone: (+33) 1 44 45 40 00. = Facsimile: (+33) 1 44 45 41 92. = Web: www.ssga.fr.

This material is for your private information. The funds are authorised by the Autorité des Marchés Financiers in France. The information we provide does not constitute investment advice and it should not be relied on as such. It should not be
considered a solicitation to buy or an offer to sell a security. It does not take into account any investor's particular investment objectives, strategies, tax status or investment horizon. We encourage you to consult your tax or financial advisor. All
material has been obtained from sources believed to be reliable, but its accuracy is not guaranteed. There is no representation or warranty as to the current accuracy of, nor liability for, decisions based on such information. Past performance is no
guarantee of future results.

This document should be read in conjunction with its prospectus. All transactions should be based on the latest available prospectus which contains more information regarding the charges, expenses and risks involved in your investment. This
communication is directed at professional clients (this includes eligible counterparties as defined by the AMF) who are deemed both knowledgeable and experienced in matters relating to investments. The products and services to which this
communication relates are only available to such persons and persons of any other description (including retail clients) should not rely on this communication.

The MSCI Materials Index is a trademark of MSCI Inc.
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